The Business of Local

Perspectives from a Sustainability Economist

By Eric Miller (www.h4x.ca)

Presented Oct 18 2014 at HiveX in Hamilton




Ambition = Sustainability






Business as usual
IS no longer as economic
as it used to be



What is economic value?

= Market Value + NonMarket Value
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What counts as capital?

Built Capital
Human / Social Capital
Natural Capital



Social capltal Trust in nelghbours (2008)
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What should we invest in?

Stewardship of human, built, and natural capital
Enhanced quality and access to capital
Rehabilitation of degraded capital
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Who / what can create wealth?

People and public, private, cooperative organizations



Toolbox for Sustainability

New metrics and decision-support-systems
New models of enterprise, finance, management
Economic instruments to reshape economy



What changed

Value to Homeowner Value to Public

Two less on-street parking spots

Less stormwater retention
Less shade

Less air filtration

Less carbon sequestration

Changed streetscape aesthetics

Sources: LEAF (2013), City of Hamilton (2013), Eric’s estimates



What changed Value to Homeowner Value to Public

Two less on-street parking spots - $150/y
Less stormwater retention -$18/y

Less shade -S5/y -50.1/y

Less air filtration -S6/y

Less carbon sequestration -S2/y
Changed streetscape aesthetics -S74/y

Sources: Troy and Bagstad (2009), Donovan & Butry (2010), Nowak et al (2006), ZeroFootprint (2013), LEAF (2013), City of Hamilton (2013), Eric’s estimates



Business as usual
IS no longer as economic
as it used to be



Hamilton

Forever ambitious



Hamilton

Ambitiously Sustainable



Relevant resources

e Green Economy at Community Scale by Tim Jackson
and Peter Victor, written in 2013.

e Sustainable Professionals Network

e Sustainable Hamilton

e Ontario Network on Ecosystem Services

e Canadian Society for Ecological Economics

e Sustainability Network / Economic Literacy Project
e Business Alliance for Local Living Economies

Or contact me at www.h4x.ca for more information
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