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Origins of contemporary economic approaches
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how well can markets
deliver efficient outcomes?



Ease of excluding potential beneficiaries
High
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Market failure

Adapted from Ostrom (2008)



what should we do to
manage market failure?



how is nature a factor of
economic production?
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how much natural capital
needs to be conserved?
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Extracted from WWF Living Planet Report (2014)



how should
ecosystem services
be economically valued?



New (English) scholarly publications about ecosystem services

Extracted from Peterson (2010)



New publications about ecosystem services in Ontario (from EVRI)
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Extracted from Miller and Lloyd-Smith (2012)



Many databases aggregate information and make it searchable
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Spatial inventories relate values to elements of a landscape

Extracted from Troy and Bagstad (2009)



how should we model
environment-economy
interactions?



how should we consider the
present value of future
environmental values?



what are some
synergies with other
heterodox economics?



20t century economics

Homo economicus
Markets (and a bit of government)
Economic value = market value
Governments balance budgets
Globalization through “Free Trade”

Quantity of jobs

Ecological Economics

Homo reciprocans
Markets, households, institutions, nature
= market + nonmarket value
Governments balance the economy
Globalization of Fair Trade

Quality of work and life



what are some
tensions with other forms
of heterodox economics?



20™ century economics Ecological Economics

GDP growth = “Economic growth” GDP growth may or may not be economic
Promote market expansion Solve market failures
Prices inform sustainability goals Sustainability goals inform prices
Technological optimism: Technological realism:
improve intensity to reduce impacts impacts = fn(scale, intensity)

Increase demand to overcome scarcity Focus on distribution to manage scarcity



Extracted from WWEF Living Planet Report (2014)
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Canadian Society
for Ecological Economics
WWW.cansee.org

as a chapter of the

International Society
for Ecological Economics
WWW.ECOEeC0.0rg

Ontario Network on Ecosystem Services
www.ONEcosystemServices.ca



http://www.cansee.org/
http://www.ecoeco.org/
http://www.onecosystemservices.ca/
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